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NGC Offers Label for 25th 
Anniversary Eagle Sets 

Posted on 10/26/2011 


Coins from the limited-edition set of American Eagle Silver coins will receive a 
special NGC label and pedigree. Special submission instructions apply. 

To commemorate the 25th Anniversary of the 
American Eagle Silver Coin Program, the US Mint 
is issuing a limited-edition set of five one-ounce 
American Eagle Silver Coins. This five-coin set 
contains one each of the following 2011 dated 
coins: American Eagle Silver Uncirculated Coin - 
mint mark: “W” (West Point); American Eagle EAGLE 25TH ANNIVERSARY 
Silver Proof Coin - mint mark: “W” (West Point); American Eagle Silver Reverse 
Proof Coin - mint mark: “P” (Philadelphia); American Eagle Silver Bullion Coin - 
no mint mark and American Eagle Silver Uncirculated Coin - mint mark: “S” (San 
Francisco). 

Coins from these sets will be pedigreed as 25TH ANNIVERSARY SET. A special 
NGC commemorative label is available. Because some of these coins are also 
available individually from the US Mint, special instructions must be followed in 
order for coins to qualify for this 
25TH ANNIVERSARY SET pedigree and label. 




Submission Instructions 


2011 WLAGU SSI 
25TH ANNIVERSARY SIT 
MS 70 
5252525-001 
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Coins must remain in the sealed US 
Mint shipping boxes, and the entire 
unopened package must 
be sent to NGC for certification. 

NGC must open these boxes in 
order for the coins to qualify for the 
25TH ANNIVERSARY SET 
pedigree. 

Note: If NGC receives the package 
unsealed, only the reverse proof and S 
mintmark coins will receive the NGC 
25th label. All other coins will get NGC’s 

standard brown label with 25th Anniversary in the coin overprint. 



• Select the Modern tier or higher and select Special Label/Releases. Check 
the NGC website for Early Releases cutoff dates. Special Label/Releases 
must be selected even if Early Releases is not desired or if coins are 
received after the cutoff date for this designation. 


• All anniversary sets that arrive at NGC during the Early Releases period will 
automatically be labeled as "Early Releases". To opt out of the Early 
Releases designation, write "No Early Releases" on the submission form. 


• The Eagle 25th Anniversary label (shown below) is the default label for the 
25th Anniversary Eagle Set: 


G 


M ANNIVERSARY 


• Coins for this designation or special label must be on their own submission 
invoice. The 25th Anniversary coins cannot be mixed with other coins to 
qualify for this pedigree. 

• Mint purchase receipt will be returned with the Shipping Copy of the NGC 
Submission form. 

• Original Mint packaging will not be returned unless requested on the 






submission form. 


0 If requested, a surcharge of $1 per set will be assessed for this service. 

0 Write “Return Mint Packaging” clearly on the submission form. 

0 The Mint packaging including capsules will be returned with graded coins. 
The weight of the original Mint packaging is approx. 3 lbs., and you will be 
charged for the postage to return it. 

• Shipping boxes will not be returned. 

Due to the special handling required, NGC will not accept submissions of these 
sets at trade shows. 

Dealers should contact NGC for bulk submission instructions and guidelines. 

Questions? Contact NGC Customer Service at service@ngccoin.com or 1-800- 
NGC-COIN (1-800-642-2646). 

Collectors Society paid members can submit their sets directly to NGC. Not an 
NGC Collectors Society member? Paid memberships start at just $39/year. Join 
as a Premium member, or upgrade to Premium membership, and you'll receive a 
coupon to have five coins graded for free, which you can use to submit your 25th 
Anniversary set. Join today. 
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NGC Registry Awards 2011 


Posted on 9/22/2011 


Every year, NGC awards the top Competitive Sets and Custom Sets in the NGC 
Registry. To qualify, your sets must be registered by 5 p.m. ET on December 2, 
2011. Registration closed. Winners will be announced January 6, 2012. 

As in past years, the winners will include world-class collections and incredible 
exhibitions. Make sure yours are among them, and see if your collection has what 
it takes! This year, awards are being presented in the following categories: 

Competitive Set Awards 

Awards will be presented in the following four categories: 

• The FIVE Best CLASSIC Sets: 1792-1964 

• The FIVE Best MODERN Sets: 1950 to date (including Jefferson Nickels 
and Roosevelt Dimes) 

• The FIVE Best PRESENTED Sets: Sets with the best descriptive text and 
coin images 

• The THREE Best WORLD Sets 

Custom Set Awards 

Awards will be presented in the following four categories: 

• The Best Overall Custom Set 

• The Best World Custom Set 

• The Most Creative Custom Set 

• The Most Informative Custom Set 


Take the honors in one of these categories, and you’ll receive a personalized 
plaque, an icon of recognition next to your set’s registry listing and up to five (5) 
Deluxe PHOTO PROOFS® of NGC coins from your winning set. 



To participate, just enter your set online in the NGC Registry. Sets must be at 
least 50% complete to be eligible for the award categories above. 

Collectors Journal Awards 

Additionally, we will award three outstanding Collectors Journal authors. We will 
consider an author's complete collection of journal entries in determining the 
winners. Journals entries will be judged on writing talent, creativity, enthusiasm, 
numismatic knowledge and, most importantly, the sharing of a personal sense of 
the collecting journey. The winning authors will receive a personalized plaque and 
an icon of recognition on their homepages. 

Also, collectors with the #1 set in each category will receive an icon of recognition 
by his / her set in the Registry and a certificate of achievement. 

The deadline for set registration and journal entries is 5 p.m. ET on 
December 2, 2011. 

Winners will be announced on January 6, 2012. 

Click to view previous year's award winners. 
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NGC Grading US Coins On-site 
at Whitman Expo 

Posted on 10/24/2011 


NGC will offer on-site grading, including our Silver Dollar Tier, for Morgan and 
Peace Dollars. All coins submitted for on-site grading will be evaluated for Plus 
Designation at time of grading. 

NGC will offer on-site grading and encapsulation of US coins* at the Whitman 
Coin Expo, in Baltimore, MD on Thursday, November 17, 2011 only. NGC will 
be at tables 1953-1956. Please check with NGC Customer Service for submission 
cut-off times. 


Please read below for complete details on the services offered during the show. 

NGC will be offering NGC Details Grading for coins that exhibit detrimental 
surface conditions. This service is provided automatically and at no additional 
charge for all on-site grading submissions. Submitters can request to opt out of 
this service if they prefer to have such coins returned ungraded. 

All coins certified or reholdered by NGC at shows receive the Scratch-Resistant 

EdgeView® Holder. 

On-Site Services include : 


Silver Dollar Tier 

$30 per coin 

Morgan and Peace Dollars valued at $500 and under (5- 

coin minimum). 


Coins must be in flips. 



Gold Special $50 per coin 

Gold coins valued at $3,000 and under (5-coin minimum). 


Value WalkThrough 

$65 per coin 

Coins valued at $1,500 and under. 













WalkThrough 

$100 per coin 

Coins valued from $1,501 to $100,000. 



Expedite WalkThrough $150 per coin 

Guaranteed four-hour turnaround, coins valued at 
$100,000 and under. 

Coins are returned within four hours or regular show 
pricing applies. 



Unlimited Value WalkThrough $500 per coin 

Four-hour turnaround, coins valued above $500,000. 


Show ReHolder $10 per coin 

A coin in a scratched, chipped or older-generation NGC 
holder is placed in a new Scratch-Resistant EdgeView 
Holder. 


NCS Crossover $10 per coin 

A coin in an NCS holder is JGC Details Graded. 


Questions should be directed to NGC customer service at service@NGCcoin.com 
or 1-800-NGC-COIN (642-2646). 

Most coins submitted for on-site grading are returned within 24 to 48 hours, 
except for expedited services, which are completed within four hours. 

NGC Show Representatives will also be accepting submissions for all service 
levels to be sent to our office in Sarasota, Fla. These include World services, 
Ancient Coin Services, Early Bird, Economy, Bulk, Special Designations, PHOTO 
PROOF® and more! 

Special Note: Due to the special handling required, NGC does not accept 
submissions of the following coins at this show for on-site grading or regular 
service submissions to be returned to the NGC offices: Coins over 3.5" (90 mm) in 
diameter and .39" (10 mm) in depth, 25th Anniversary Eagles, 20th Anniversary 
Eagles, Early Releases, American Liberty Series, 10th Anniversary Platinum Sets. 
These submissions must be sent directly to Sarasota, Fla., by the submitter. 

Visit our table for answers to any questions about the services offered by NGC. 
Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 







*Does not include 5-ounce coins. 
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NGC Services at Houston 
Money Show 

Posted on 11/21/2011 


Please Note Change In Services: NGC is not providing on-site grading at the 
Houston Money Show, but will be accepting regular submissions for all service 
levels. 


NGC will be accepting regular submissions for all service levels at the Houston 
Money Show in Houston, Texas. All submissions will be sent to our office in 
Sarasota, FL. Services include World Services, Ancient Coin Services, Early Bird, 
Economy, Bulk, Special Designations, PHOTO PROOF® and more. Check with 
show representatives for details. Cut-off time for all submissions will be 12:00 p.m. 
on Saturday, December 3. NGC will be at table 113. 

Special Note: Due to the special handling required, NGC does not accept 
submissions of the following coins at this show for regular service submissions to 
be returned to the NGC offices: Coins over 3.5" (90 mm) in diameter and .39" (10 
mm) in depth, 25th Anniversary Eagles, 20th Anniversary Eagles, Early Releases, 
American Liberty Series, 10th Anniversary Platinum Sets. These submissions 
must be sent directly to Sarasota, Fla., by the submitter. 

Visit our table for answers to any questions about the services offered by NGC. 
Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 
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NGC Is Hiring 


Posted on 11/8/2011 


NGC is looking for full-time World coin specialists to join our team. 

We are seeking professional specialists or graders with experience in vintage or 
modern World coins. Our graders work as a team, combining their expertise with 
proven processes to accurately evaluate, authenticate and grade submitted coins. 
Located in Sarasota, FL, we offer excellent benefits including medical and 401 (k). 
Salary commensurate with experience. 

If you feel you meet the qualifications, email your resume tojobs@NGCcoin.com 
or fax your resume to 941-360-2553. 


Articles List 


NGC is the Official Grading Service of 


NGC is an Approved Grading Company of 


AMERICAN 

NUMISMATIC 

ASSOCIATION 


PNG 


VComs 


ebay catawiki View All > 


OOiO© 

SNCS SPMG' fiaCGC iCCS ®ASG" ®5-- 


COLLECTORS 

SOCIETY 





Careers Legal Privacy Policy Security Center Sitemap Terms Affiliates Contact 


© 2018 Numismatic Guaranty Corporation 


i§ United States 




Sign In 


oaNGC 


® 


Join NGC 


out Coin Grading NCS Conservation Submit News Resources 



NGC Ancients: A.D. 193 - Civil 
War, a New Dynasty, and the 
Coinage of Septimius Severus 

Posted on 11/8/2011 


This month, NGC Ancients examines the Roman Civil War ofA.D. 193 and the 
foundation of the Severan-Emesan Dynasty. 

The civil war ofA.D. 193 was pivotal in Roman history. Like the more famous civil 
war of A.D. 68-69, it witnessed multiple emperors, political turmoil, and much 
bloodshed. Both civil wars ended with the establishment of new political dynasties 
- the latter gave rise to the Severan-Emesan Dynasty, which would shape the 
Roman world for the next half-century. 

The events of 193 were precipitated by the long- 
awaited murder of the emperor Commodus (177- 
192) on New Year’s Eve, 192. The son of the 
famous emperor Marcus Aurelius (161-180), 
Commodus was a truly unworthy successor. The 
progressive degeneration of the man and his reign resulted in his murder, as his 
attackers were motivated by a fear for their own lives should Commodus continue 
to rule. 



This monumental occurrence set in motion events that allowed five men to lay 
claim to the throne between 193 and 195. The first of these men - Pertinax (193) 

- was hailed emperor the same night that Commodus was murdered. He was an 
unexpectedly virtuous ruler who reigned less than four months before he was 
killed by the Praetorian Guards, the very men who were supposed to protect him. 

This senseless loss was compounded by shame when the title of Roman Emperor 
was sold by the Praetorians at auction on March 28 - the very day they had 
murdered Pertinax. This extremely rare aureus features a distinctive portrait of the 



late emperor. 




The highest 
bidder at the 
auction was 
Didius Julianus 

(193), whose only apparent virtue was the vast 
personal fortune that enabled him to offer each 
guard 25,000 sestertii for their support. This was a significant amount of money, 
equivalent to 6,250 denarii, an example of which is shown here. 


Unfortunately for Julianus, three generals who had served under the recently- 
murdered Pertinax marched on the capital after receiving urgent appeals from the 
citizens of Rome, who were distressed by this unprecedented and embarrassing 
turn of events. 


These three men were Clodius Albinus (Caesar 193-195; Augustus 195-197), 
Pescennius Niger (193-194), and the eventual victor, Septimius Severus (193- 
211). Although he was the least popular choice for emperor of the three, 

Septimius Severus gained an inherent advantage by being the first to reach 
Rome. He orchestrated the murder of Didius Julianus and then consolidated his 
power through a mixture of clever political maneuvering and the usual 
bloodletting. 

Pescennius Niger was hailed a rival Augustus by 
his legions in the East in the spring of 193, and 
he remained a threat until Severus led an 
expedition against him that resulted in Niger’s 
death after fleeing a battle at Cilicia sometime in 
mid-194 (chronologies vary). An intriguing bust of Niger appears on this extremely 
rare tetradrachm struck at Alexandria, Egypt, during his short-lived revolt of 193- 
194. 



Clodius Albinus did not fare much better, though 
he lived slightly longer. He initially settled for the 
subordinate title of Caesar offered to him by 
Severus, who led his army against Niger. 
However, when Severus returned to Italy it was 
clear that he intended to have his two sons, 
Caracalla and Geta, replace Clodius Albinus in his regime, and in 195 Albinus 
revolted after being hailed emperor by his soldiers in Gaul. The rivals fought a 
decisive battle at Lugdunum (modern Lyon, France) in February, 197, with 



Severus emerging victorious. Albinus took his own life, and Septimius Severus 
executed his immediate family. This brass sestertius, which depicts Albinus as 
Caesar, was struck during the period 194-195, when the two former colleagues 
were at war. 

With rivals eliminated, a secure grip on power, 
and a succession established with his sons, 

Severus turned his attention to other matters of 
state. His coinage in this period is quite 
interesting, with his earliest silver denarii (struck 
193-194) distinguished by a closely cropped 
beard and a compact planchet. Over time, the prominent “corkscrew” beard that 
Severus came to be known for would be more heavily accentuated on his coinage 
portraits. 




This denarius (above) illustrates how exaggerated this characteristic had become 
by the year 206. 



Besides the usual gold, silver, and bronze denominations, the coinage of Severus 
is also characterized by distinctive branch mint issues. The denarius above left 
which was struck at Emesa, Syria has a cruder style of portrait, and is easily 
distinguished from issues of Rome. Likewise, a denarius from Laodicea, Syria, 
above right, displays a somewhat different bust style. 


The provincial tetradrachms of Septimius Severus are noteworthy for a striking 
range of portraits. This example, above left, issued at Laodicea, Syria, in 208-209, 
features a wonderfully expressive portrait of an emperor nearing the end of his 
reign. By contrast, this rare issue above right, from the Seleucia ad Calycadnum 
mint in Cilicia, features a less stylized but equally compelling depiction of Severus. 

After the death of Septimius Severus in February, 211, at the British frontier city of 
York, the throne passed to his sons Caracalla and Geta, both of whom had shared 
the title of Augustus with their father since 209. In December, 211, after several 
months of tense co-rule, Caracalla murdered his brother and assumed sole 
power. 

The dynasty was interrupted from 217 to 218, when the praetorian prefect 
Macrinus gained the throne through the murder of Caracalla. The dynasty was 
renewed with the rebel’s overthrow and the passing of the throne to an eccentric 
family member, Elagabalus (218-222), by his powerful grandmother Julia Maesa. 
After Elagabalus was murdered in 222, his cousin Severus Alexander (222-235) 
became the last Severan emperor. In 235 he, too, was murdered by soldiers, and 
with that, the curtain came down on forty-two years of the Severan-Emesan 
Dynasty. 

Today, the coins struck by the men involved in the turmoil of 193 are eagerly 
sought by collectors. Issues of Commodus and Septimius Severus are, by nature 
of their longer reigns, more readily obtainable than the coinage of the other, 
shorter-lived emperors. However, reasonably priced examples can still be 
acquired by the dedicated and resourceful collector. 

Images courtesy of Classical Numismatic Group. 
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Counterfeit Detection: Chased 
Mintmark 1911-D Quarter Eagle 

Posted on 11/8/2011 


The 1911-D is the key Indian Head quarter eagle. Read about this coin and how 
our experts discovered an unusual alteration. 

There are a number of methods used by counterfeiters to add a mintmark to a 
coin, but probably the crudest is called “chasing.” Rather than take a mintmark 
from one coin and glue, solder or emboss it to another, the counterfeiter will use a 
metal tool to sculpt a mintmark out of the coin’s surface. As a result, there will be 
prominent tool marks in the field nearby and the mintmark will usually be 
malformed. This method is most frequently used to alter digits in a date, such as 
an 8 to a 3, and it is rather unusual to see a chased mintmark. 



Counterfeit 1911-D Quarter Eagle 
click image to enlarge 


The 1911-D is the key Indian Head quarter eagle with a mintage of just 55,680 
pieces, by far the lowest in the series. According to the NGC US Coin Price 
Guide, even in circulated grades the 1911-D is worth thousands of dollars. The 
Philadelphia Mint 1911 quarter eagle, on the other hand, is one of the most 
common dates in the series, and boasts a mintage of more than 700,000 coins. 




By adding a mintmark to the common P-mint issue, the counterfeiter could realize 
a huge profit. 



When you encounter a rare or better date coin, however, you should always look 
closely, especially at the date and mintmark. On this piece, the added D mintmark 
stands out like a sore thumb. The mintmark is too thick and the serifs are 
incorrectly sized. Many genuine 1911 -D quarter eagles have a weakly defined 
mintmark that blends into the field, so the softly detailed D on this specimen is not 
necessarily diagnostic, but taken with the other flaws this serves as additional 
evidence. Examined under a loupe it becomes obvious that the mintmark was 
carved out of the surrounding field. Although this is not an alteration that collectors 
will often see, it is always good to be vigilant for new or different types of 
deception. 
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USA Coin Album: Short and 
Sweet, Part One 

Posted on 11/8/2011 


This month David discusses coins that were mass produced for just a short period 
of time. 


One observation I’ve made about the U. S. Mint is that 
it oftentimes comes up with a splendid coin design that 
is quite appealing only to scrap it shortly thereafter for 
something mediocre. Anyone who has studied United 
States pattern coins knows that some of the very best 
designs were never minted for circulation at all, but I’m 
speaking here of those coins which did achieve mass 
production for just a short period of time. Sometimes 
there is an overriding technical problem with the design 
that brings it to a swift end, but more often than not 
these decisions are the result of meddling by 
bureaucrats having limited taste but possessing final authority in such matters. As 
a disclaimer, I will warn readers in advance that some of this rant will reflect my 
own particular tastes, but I hope to reveal a pattern that will resonate with other 
numismatists. 



These seemingly needless revisions to our coinage began quite early in U. S. Mint 
history. The first example that comes to mind is the Liberty Cap half cent of 1793. 
This perfectly charming design was simple, well centered within the field and 
evidently practical for coining. Perhaps the reverse wreath was overly fussy, but 
this could have been addressed without altering the fine bust of Liberty. Instead 
the following year’s coinage brought a new version of the same portrait facing the 
other direction. This bust was much broader and in higher relief, both features 
which reduced die life and must have created headaches for the coiners. The 
Mint’s solution was to come up with a flat, lifeless interpretation of this design for 
1795. This was a precursor of things to come some nearly 200 years later, when 








all of our coin designs would be rendered in very shallow relief that made them 
look more like line drawings than works of bas relief. 

Another appealing design that was terminated too quickly in favor of a lackluster 
replacement was John Reich’s handsome Classic Head. Used for large cents only 
from 1808 through 1814, it was unceremoniously discarded in favor of the dumpy 
Matron Head of 1816. Reich’s bust did, however, survive for years afterward on 
the half cent, probably because the Mint didn’t consider that lowly denomination 
worthy of the additional work needed for a new hub. The Matron Head cent 
ultimately was perfected by the very talented Christian Gobrecht in the mid-1830s, 
but it too succumbed to a lesser example of his own work in the form of the 
Braided Hair cent of 1839. Adding insult to injury, the tolerable Petite Head 
version of this Braided Hair cent was scrapped after just five years in favor of the 
more severe Mature Head edition. The former’s delicate reverse legend was 
replaced with much heavier and oppressive lettering for the remainder of the 
series. 

The large cent was discontinued altogether in 1857 in favor of the small, thick 
cents of 1857-64. These debuted with the charming Flying Eagle obverse, but 
problems in striking up the design fully led to its retirement after just two years of 
mass production. A solution existed in revising the reverse design to omit points of 
overlap between the obverse and reverse die cavities, but instead the design was 
sacked outright. I have no problem with the much loved Indian Head cent which 
replaced the Eagle type, but it is clearly an inferior design. No less an artist than 
Augustus Saint-Gaudens made this very same observation decades later. 

A much more recent instance of an appealing design being retired too soon may 
be found in the Westward Journey series of nickels coined 2004-05. The first year 
of production featured the usual Felix Schlag bust of Thomas Jefferson, but for 
2005’s coinage a new portrait appeared which was the work of Joe Fitzgerald and 
Don Everhart. Not only did this innovative design include a profile view of 
Jefferson, but the bust actually extended to the coin’s border. This broke from 
typical practice in that design elements extending to the border tend to reduce die 
life, this concern seeming to be the highest priority in U. S. Mint coinage of the 
past 30 years. Though it received high marks as a work of modern coinage art, 
this profile bust was replaced just the following year with a facing bust of 
Jefferson. Though a decent portrait in itself, this new bust lacks the boldness of 
the 2005 edition. It seems that the changeover was made more for political 
reasons than for aesthetic or purely practical ones. Virginia’s congressional 
delegation is very adverse to any great departure from this circulating 
advertisement for one of its most popular tourist attractions. 



When Christian Gobrecht’s Seated Liberty design debuted on the experimental 
silver dollars of 1836, it was accompanied by a splendid reverse design featuring 
the soaring eagle which would later appear briefly on the cents of 1857-58. This 
bird, however, faired no better on the silver coinage, being abandoned when silver 
dollar coinage reached circulating levels in 1840. The Flying Eagle reverse 
evidently was difficult to strike up fully in the Mint’s new steam-driven presses, and 
an update of the old John Reich, “sandwich board” eagle of 1807 was adapted to 
the coinage of dollars, halves and quarters. Though too small to accommodate an 
eagle, the Seated Liberty dime and half dime were also abused in their early 
years, and I’ll examine this coinage next month. 

David W. Lange's column, “USA Coin Album,”appears monthly in the 
Numismatist, the official publication of the American Numismatic Association. 
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NumisMedia Market Report: 
Markets Offer Developing 
Prospects 

Posted on 11/8/2011 


Countless fundamentals have advanced the coin market over the last ten years, 
not the least of which has been the recent rise of metals. 

With all the developments came a major increase in novice collectors, many 
purchasing the latest minted coins in the highest grades they could afford. Along 
with rising metals, modern coin collecting stimulated the entire coin market as 
these new collectors began to expand into earlier collector series. With the advent 
of Registry Sets by NGC and PCGS and competition for the highest quality within 
a specific series, the coin market flourished. Nonetheless, when the economy 
collapsed, many collectors lost their ability to continue buying coins and, in fact, 
were forced to sell into a market that was already losing many of these new 
collectors. 

Since then, many of the highest graded Modern coins have fallen due to an 
increase in populations and withering demand at previous FMV levels. Let’s take 
a look at what has transpired in the Modern Commemorative Dollars series over 
the last four years in the highest grades. We selected the PR 70 Ultra Cameo 
grade for a comparison of FMV values for November 2007 versus the current 
FMV of November 2011. 


Date 

FMV Nov 

FMV Nov 

2007 

2011 

1986 S Statue of Liberty PR UCam 

$350 

$213 

1987 S Constitution PR UCam 

$500 

$238 

1989 S Congress PR UCam 

$940 

$730 

1991 S Mount Rushmore PR UCam 

$720 

$325 

1992 S Olympics PR UCam 

$780 

$525 

1993 WWW II PR UCam 

$600 

$425 



1993 S Thomas Jefferson PR UCam 

$2,000 

$810 

1994 S World Cup PR UCam 

$575 

$394 

1994 S U.S. Capitol Bicentennial PR UCam 

$810 

$575 

1995 S Civil War Battlefield PR UCam 

$720 

$575 

1995 P Olympics (Gymnastics) PR UCam 

$910 

$630 

1996 S National Community Service PR 
UCam 

$630 

$500 

1997 S Jackie Robinson PR UCam 

$1,380 

$970 

1998 S Robert F. Kennedy PR UCam 

$880 

$700 

1998 S Black Revolutionary War Pat. PR 
UCam 

$1,560 

$720 

2000 P Library of Congress PR UCam 

$1,750 

$1,250 

2001 P Buffalo PR UCam 

$980 

$650 


In this comparison you can see the dramatic difference in FMV over the last four 
years. To be fair there are some others that have increased because they have 
maintained a very low population and or there is still strong demand for the coins. 
The 1995 P Olympics Cycling in Ultra Cameo PR 70 has a current FMV of $720 
against the prior 2007 FMV of $690. Also, the 1996 P Olympics Paralympics in 
Ultra Cameo PR 70 is now at $550 FMV and the previous value was $500. With 
no improvement in the economy in sight, this market is lackluster; however, when 
the economy turns around and unemployment becomes less of a factor, these 
high grade coins could regain some of their previous status. There are 
opportunities out there; it is just a matter of finding them. 

The lack of premiums for US Gold coins has been a major concern for the dealer 
community over the last few months. While Gold has fallen from over $1,900 per 
ounce to just under $1,600 the lack of demand has nearly everyone waiting on the 
sidelines to see what happens next in the world economies. Over the last two 
weeks, Gold has once again strengthened and regained much of the recent 
losses, and is currently at $1,743. However, there are still plenty of inventories 
overhanging the market. Premiums remain low compared to the norm and 
investors have the advantage at this time. 

In January 2008, Saint Gaudens were $1,370 FMV in MS 64 with Gold at $846. 
This is a premium of 62%. Today, with Gold at $1,743, the MS 64 Saint has an 
FMV of $2,330 which translates into a premium of slightly above 32%. For strictly 
bullion buyers, the MS 60 Saint was $1,110 FMV with a premium of 31%, while 
today that premium is only 24% with MS 60s at $2,160 FMV. To say that investors 
are in the driver’s seat should be obvious. What may be even more interesting is 
that there is very little spread between the grades of MS 60 to MS 64. Surely, the 



difference in quality between these grades should be more than $170. Sometime 
in the future, collectors and investors will look back and say “Why didn’t I buy the 
higher grades?” This is much like the sentiment shared by many old-timers as 
they reflect upon the fact that they did not buy Saints at $300 those many years 
ago. 

Liberty Seated coins are very popular series for collectors. However, they are very 
difficult to complete because there are so many rare dates within each series. Not 
only are many of the Mint State coins unavailable, but the circulated issues are 
infrequently on dealer inventory lists. We recently updated many dates within the 
Quarter series as a result of authenticated sales of specific dates. Most of the 
advancements appear in the Very Good to AU 58 grades. Some of the most 
difficult dates to acquire are from 1878 to 1889. These are not only low mintage 
coins, they have very low populations by grade at NGC and PCGS. Some of 
these dates have very little price difference from one grade to the next higher 
grade. Because of this when one price changes, it may affect several of the higher 
grades. For example, the 1884 increased in Fine all the way through MS 62. 
Liberty Seated Quarters presents some of the best opportunities in numismatics. 
We will report on this series in more depth in future articles. 

This article is a guest article written by: 




rmjrtcAjfgrrirA • member benefits *news 
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The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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From the NGC Archives: 1861 
Seated Liberty Quarter 

Posted on 11/8/2011 


Christian Gobrecht was not yet the US Mint's chief engraver when he created this 
coin type in 1838. He would ascend to that position just two years later, following 
the death of his predecessor, William Kneass. 



1861 proved to be the last year for more than a decade that silver coins circulated 
freely in most of the nation; the introduction of paper money soon drove the public 
to hoard them. This example from the Philadelphia Mint exhibits both Type 2 
obverse and reverse. These are characterized by a double hair ribbon on the 
Liberty figure and a raised eyeball on the eagle. Though a common date in lesser 
grades, gems of the 1861 quarter dollar are scarce. A full strike, bright luster and 
clean surfaces are accompanied by delightful toning of predominately green and 
gold. 

Are you interested in Seated Liberty Quarters? Click here to visit the NGC Coin 
Explorer and read more. 
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World Coins: The Coinage of the 
White Rajahs of Sarawak: Part 2 
Rajah Charles Brooke 

Posted on 11/14/2011 


The coinage of Rajah Charles Johnson Brooke continued the tradition of Rajah 
James Brooke. 


Before James Brooke died in 1868, he set a precedent for the future rulers and 
coinage of Sarawak. Unmarried and without legitimate children, Brooke looked to 
his extended family for heirs. Thus Sarawak’s government and coinage remained 
in control of the Brooke family as the “White Rajahs” continued their reign. 

The succession of Sarawak was set in place in 1861 when Rajah James Brooke 
named Captain John Brooke, his sister’s oldest son, his successor. However, after 
John Brooke criticized James Brooke, the latter rescinded this order and banished 
John Brooke from Sarawak. His new successor, Charles Anthoni Johnson Brooke, 
another son of his sister Emma Frances Johnson, eventually succeeded James 
Brooke and become Rajah Charles Brooke of Sarawak, the Second White Rajah. 



Sarawak 1906 10 Cents 
Click image to enlarge. 


Rajah Charles Brooke’s reign continued the trends established by Rajah James 








Brooke of fighting piracy, slavery, and head-hunting; development of trade; and 
border expansion. Sarawak expanded tremendously under the reign of Rajah 
Charles Brooke, as large tracks of land were taken from Brunei. The State of 
Sarawak became its current size in 1905. During Rajah Charles Johnson Brooke’s 
rule the State of Sarawak was placed under British protection in 1888 and the 
governor or the Straits Settlements was appointed Agent of Sarawak. As a 
protectorate of Britain, Sarawak gained a parliamentary government. Investment 
in state infrastructure included a railway and the development of natural resources 
after oil was discovered. 



Sarawak 1879 Half Cent 
Click image to enlarge. 



Sarawak 1879 Cent 
Click image to enlarge. 

The coinage of Rajah Charles Johnson Brooke continued the tradition of Rajah 
James Brooke. The coins feature a portrait and the “C. Brooke Rajah” title. The 
copper % cents were issued in 1870 and 1896; 14 cents in 1870, 1879 and 1896 
and cents in 1870, 1879, 1880, 1882, and 1884 through 1891. However, due to 
complaints by the Strait Settlements, the export of Sarawak coinage was banned. 
Beginning in 1892, the cents were issued holed in the middle, to avoid confusion 
with the Strait Settlements' pieces. The holed cents displayed a reduced-size 
portrait of Charles Johnson Brooke as well as his title and flags. These cents were 
issued from 1892 through 1897 with the exception of 1895. 








Straits Settlements 1895 Cent 
Click image to enlarge. 



Sarawak 1894 Holed Cent 
Click image to enlarge. 


Unlike the coinage of Rajah James Brooke, silver coins were issued to a .800 fine 
standard in Sarawak under Rajah Charles Johnson Brooke. These included silver 
five cents dated 1900, 1908, 1911, 1913 and 1915. Ten cent pieces were issued 
in 1900, 1906, 1910, 1911, 1913 and 1915. Twenty cent silver pieces were issued 
in 1900, 1906, 1910, 1911, 1913 and 1915. Even a fifty cent piece was issued in 
1900 and 1906. 



Sarawak 1915 5 Cents 
Click image to enlarge. 


Finding nice examples of the coinage of Rajah Charles Johnson Brooke is difficult 










due to the export restrictions on Sarawak coinage, limited mintage for the 
population size and that most coins circulated. The coins are always in strong 
demand by collectors. The silver coins are scarcer than the copper issues due to 
a mintage under 200,000 per issue for the series and a low survival rate as a 
result of the melting of almost all of the Sarawak silver obtained by Japanese 
during their World War II occupation. With the exception of the proof and 
specimen issues, the keys to the series are: 1915-H 10 cent, mintage 100,000; 
1915-H 20 cent, mintage 25,000; and both the 1900-H and 1906-H 50 cent 
pieces, mintage 40,000 and 10,000, respectively. While the 1915-H pieces have a 
mintage on par with other coins of the same series, the survival rate seems much 
lower. Both 50 cent pieces had low mintages and after the meltdown they seem to 
be exceptionally scarce today. 



Sarawak 1900 20 Cents 
Click image to enlarge. 

Today the coinage of Rajah Charles Johnson Brooke is prized by collectors of 
Sarawak coinage. Putting together a problem-free set in high grade is a very 
difficult task for even the advanced collector. However, many choose to accept 
this challenge and see what might be accomplished. 
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Spectrum Group International 
Launches Spectrum Group 
France SAS In Paris 


Posted on 11/8/2011 

Prominent US numismatist Kerry Pieropan will lead the new venture with support 
from acclaimed World numismatic expert Ron Gillio. 

[IRVINE, Calif.] (October 31,2011) — Spectrum Group International, Inc. (“SGI”) 
(SPGZ.pk), a Fortune 500 company, is the largest global trading and collectibles 
network in the world and is adding yet another international location with the 
launch of Spectrum Group France SAS in Paris. Just weeks ago, Spectrum Group 
announced the opening of subsidiary A-Mark Precious Metals’ new office in 
Vienna, Austria. 

The addition of the Paris office is part of a major expansion by SGI in Europe, 
which has included opening offices in Austria and the Netherlands to augment 
existing offices in Germany and Switzerland. As part of that expansion plan, the 
office in Paris, France, will initially be focused on numismatic buying and selling 
by appointment, with the plan to develop it into a full service collectibles operation 
within the next year to include the presence of additional SGI companies. The 
office will be operational by November 15, 2011. 

The Paris office will also serve as a satellite office to support SGI’s United States 
coin operations in coordination with auction house Stack’s Bowers Galleries and 
its world division, Stack’s Bowers and Ponterio, and will eventually service other 
collectibles such as fine wine for Spectrum Wine Auctions, headquartered in 
California, and stamps for Heinrich Kohler Auctions of Germany, Corinphila 
Auktionen of Switzerland, and Corinphila Veilingen of the Netherlands. 

Paris operations will be headed by Kerry Pieropan, a veteran numismatist with 
more than 20 years experience, most of which has been at Spectrum Group 



subsidiary, Spectrum Numismatics International. As the senior executive in charge 
of the Paris office, Pieropan will be tasked with leading the numismatic buying and 
selling efforts as well as overseeing development and business operations. 

Ron Gillio, numismatic acquisition coordinator for Stack’s Bowers Galleries, will be 
providing additional support to SGI’s Paris operations. Gillio is an internationally 
renowned rare coin dealer, auctioneer, author and researcher who has been 
active and influential in worldwide numismatics for more than 45 years. He travels 
frequently to Europe and Asia to procure coins and attend numismatic shows and 
auctions. Gillio is a member of the International Association of Professional 
Numismatists, as well as the Association of Swiss Professional Numismatists, one 
of only 12 members outside of Switzerland. 

“Kerry Pieropan brings unique skills to our Paris office and is the ideal person to 
run our operations there,” said Greg Roberts, president and CEO of Spectrum 
Group International. “He has a thorough understanding of our business, as well as 
exceptional experience with the European numismatic market. Ron Gillio has 
traveled extensively throughout Europe for decades, attending coin shows and 
auctions and making contact with dealers and collectors, which has provided him 
with a strong base on which to help build our new SGI presence in France and 
Europe. They will make a tremendous European team for Spectrum Group 
France.” 

“This is a tremendous honor to bring Spectrum Group International to France and 
continue our global expansion,” added Pieropan. “I am greatly looking forward to 
this opportunity to expand our numismatic reach now, and to the opportunities for 
continuous growth in other collectibles markets in the near future.” 

Spectrum Group France SAS is located at (75008), 36-38 rue des Mathurins, 
Paris, France. For additional information on Spectrum Group International and its 
family of companies and their contact information, visit www.spectrumgi.com or 
email info@spectrumgi.com. 

The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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